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 FY2020 FY2021

Reconciliation of accounting profit to tax expense A$M A$M

Profit / (Loss) Before Income Tax Expense 377 -437

Prima facie income tax at 30% 114 -131

Non-temporary differences: (Note 1) 

Research and development claims (a) 0 -1

Share of joint ventures' tax (b) 2 3

Other (c) 1 2

Prior Year Adjustment (d) -1 7

Income tax expense (Note 2) 116 -120

FY2020 FY2021

Reconciliation of income tax payable A$M A$M

Income tax expense as disclosed in financial statements 116 -120

Reversal: amounts included in tax expense which are not 

included in our income tax return

Share of joint ventures' tax (b) -2 -3

Prior Year Adjustment (d) 1 -7

Temporary differences (Note 3) -61 15

R&D offset -11

Current year tax loss (tax effected) 115

Income taxes payable/paid per income tax return (Note 4) 43 0
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